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NEW BUILD MANAGEMENT PROPOSAL FROM ALUMINUMNOW

Ownership and Flag

1- For VAT and client liability protection, AluminumNow will provide a new offshore holding company (hereafter referred to as Company C) to build and own the yacht.  All shares will be registered as per the client’s instructions.

2- As per the client’s instructions, AluminumNow will open bank accounts and retain accountancy and legal firms on behalf of the Company C.

3- AluminumNow will register the yacht in the company’s name.  Flag to be decided upon.

4- New owners need only purchase the company shares without needing to re-register the vessel.  Independent tax advised is advised.

Accounting and Legal

1- AluminumNow will negotiate fees, approve invoices and make all payments.

2- Company C will receive a properly prepared statement / invoice with photocopies attached, of all bills approved for payment and / or paid by AluminumNow.

3- AluminumNow will appoint a local firm of lawyers to prepare contracts for local builders, yards, sub trades, suppliers and any other people or companies employed by Company C to build the yacht.

4- Insurance coverage of Build on a progressive basis and after commissioning.

Design Team

1- On behalf of the client, AluminumNow will seek an appropriate architect and oversee the work to achieve a specified result.

2- AluminumNow will integrate and coordinate the efforts of the Marine Architect, Interior Designer and Interior / Exterior Decorator. 

Choosing a Shipyard

1- AluminumNow will inspect yards and their capabilities before recommending a particular yard.  These inspections will pay particular attention to the following;

1.1- The yacht shall be built under cover, free from the influence of weather.

1.2- Provision for proper fire protection.

1.3- The yacht to be kept clean at all times.

1.4- The yard must have up to date machinery and equipment capable of producing high quality work. 

1.5-  Joinery, steel fabrication, systems engineers, electricians, plumbers and all other personnel employed by the yard must be properly trained and capable to complete the tasks given to them.

Managing the Build

1- Full and complete Project management including cash flow and all payments.

2- AluminumNow will work with the Shipyard and Company C’s banks to arrange credit, payments, contracts, and agreements as required.

3- AluminumNow will hire and manage Company C’s yard supervisor.  This supervisor will be on site full time to protect at all times the best interests of the client.

4- AluminumNow will hire and coordinate qualified non-Turkish Marine Surveyors.  Classification and Society inspections as required.

5- Compliance with IMS (over 500 Ton), SOLAS and MCA as required. Applicable Classification as per BV, Lloyds BV.

6- Appointment of suppliers. Importation of equipment, machinery, electrical components and specialist tradesmen / technicians to suit client requirements.

7- Staged payments based on completed work will be set out in a contract with the chosen shipyard.  Before any payments are made, the yard must present AluminumNow with a detailed bill and an independent survey report must be completed.

8- The yard chosen shall show proof of approval from the Classification Society concerned.

9- Acceptance and Sea trials of Vessel.

Managing the Build Con’t
     10-  Management Assistance

10.1 -   Operations

10.2- Insurance

10.3- Maintenance

10.4- Crew

10.5- Provisioning

10.6- Warranties and after sale service

10.7- Operations manuals on parts and machinery

10.8- Delivery

Special Services

AluminumNow will work directly with the Owners on interior design and decorating.  To aid the Owners in deciding on finish we will present pre coordinated Designer sample boards featuring fabric, floor coverings, draperies, marble, tile, fixtures, lighting, paint shades and all other interior / exterior finishing products.  Designer sample boards allow Owners to see and feel finishing materials in relationship to each other.

AluminumNow charges, commissions and fees

AluminumNow will receive  10% of invoices paid.  There are no other charges, commissions or fees whatsoever.

Advantages for Owners

     1 - AluminumNow provides the Client with a trouble free Build and one stop shopping.  

     2 - A well-coordinated interior decorating team compliments the Owners style and taste.

     3 - Carefully negotiated arrangements and transparent accounting -  every invoice is                                            

           monitored recorded and accounted for, resulting in lower overall cost.  

     4 – Expert oversight management and quality control insures dependability and a high       

           resale value.

     5 – Full disclosure to the Client ensures transparency and control.
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